S.R. BATLIBOI & Co. LLP
Chartered Accountants

JOSHI APTE & Co.
Chartered Accountants

Pune -411 006

To

999 Navi Peth,
Pune - 411 030

Auditor's Report On Quarterly Financial Resuyits and Year to Date Results of the
Company Pursuant to the Clause 41 of the Listing Agreement

Board of Directors of
Persistent Systems Limited,

1.

We have auditeqd the quarterly consolidated financial results of Persistent Systems Limited (“the
Company”) andvzts subsidiaries (pollectively referred to as the “‘Group”) for the quarter ended

generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan ang perform the audit to obtain reasonable assurance about
whether the consolidated financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence Supporting the amounts disclosed as consolidated financial
results. An audit also includes assessing the accounting principles used an significant estimates
made by management. We believe that our audit provides a reasonable basis for our opinion.
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3. In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date consolidated financial results:

i.  include the quarterly and year to date financial results of the following entities:
Persistent Systems Limited

Persistent Systems, Inc.

Persistent Systems Pte. Ltd.

Persistent Systems France SAS

Persistent Telecom Solutions Inc.

Persistent Systems Malaysia Sdn. Bhd.

Cloudsqguads Inc.
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ii. —are presented in accordance with the requirements of clause 41 of the Listing Agreement in
this regard; and

ii. give a true and fair view of the net profit and other consolidated financial information for the
quarter ended March 31, 2014 and the year to date results for the period April 1, 2013 to
March 31, 2014.

For S. R. BATLIBOI & Co. LLP For JOSHI APTE & Co.
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